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GUERNSEY MOTOR NEURONE LBG

Directors’ Report
For the year ended 31 December 2024

The Directors present their annual report and the unaudited financial statements (the "Financial Statements") of
Guernsey Motor Neurone LBG ("the Company”) for the year ended 31 December 2024,

Directors
The Directors of the Company who served during the year ended 31 December 2024 are set out an page 1.

Accountants
The accountants, Chandler Accounting Services Limited, have indicated their willingness to continue in this capacity.

Activities
The principal activity of the Company is the provision of equipment, assistance and support to patients with matar
neurone disease in the Bailiwick of Guernsey.

Results
The results for the year are set out in the Statement of Income and Retained Earalngs on page 3.

Going Concern
The Directors draw attention to the fact that the Financial Statements have baen prepared under the going concern
basis.

Exemption from Audit
The members have, in accordance with section 256 of the Companies [Guernsey) Law, 2008, resolved that the
Company should be an unaudited company. The Directors confirm that the Cempany's Financial Statements:
- have been prepared properly, in accordance with generally accepted accounting principles, and In
accardance with The Companies {Guernsey) Law, 2008; and
- are in agreement with the accounting records, which have been properly kept in accordance with section 238
of The Companies {Guernsey) Law, 2008; but have not been auditad.

Statement of Directors’ Responsibilities
The Directors are responsible for preparing the Directors' Report and the Financial Statements for each financiat year
in accordance with applicable laws and reguiations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law, the
Directors have elected to prepare the Financial Statements in accardance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Standards and applicable law). Under company law, the Directors must not
approve the Financlal $tatements unless they are satisfied that they give a true and fair view of the state of affairs of
the Company and of the profit or loss of the Company for that periad. In preparing these Financial Statements, the
Directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the Financial Statements on the going concern basls unless itis inappropriate to presume that the

Company wifl continue in husiness.

The Directors are responsible for keeping proper accounting records which are sufficient to show and expiain the
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and
to enable them to ensure that the Financial Statements have heen properly prepared in accordance with The
Companies (Guernsey) Law, 2008, The Directors are also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Director

130334

Date
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GUERNSEY MOTOR NEURONE LBG

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 31 DECEMBER 2024

Note
{NCOME - Turnaver 2
Direct costs
GROSS {LOSS)/PROFIT

Investment income

Administrative expenses
NET (LOSS)/PROFIT

Realised gain on investments

Unrealised gain on investments

Loan written off - Guerasey Neuro Concern LBG
Interest payable and similar charges

NET {(LOS5)/PROFIT BEFORE TAXATION

Tax on profit on ordinary activities

NET {LOSS)/PROFIT AFTER TAXATION

RETAINED EARNINGS BROUGHT FORWARD
Dividends declared during the year
RETAINED EARNINGS CARRIED FORWARD

All amounts relate to continuing operations.

2024

62,244

(137,720)

(75,476

3,110

{28,995}

{101,361)

910
32,217

(196)
{68,430}

(68,430)

743,800

675,370

The notes on pages 5 to 7 form an integral part of these Financial Statements.

Page 3

2023

224,475

{31,749)

192,726

16,410

{42,559}

166,577

10,264
{11,599)
(105)

164,737

164,737

579,063

743,800



GUERNSEY MOTOR NEURONE LBG

BALANCE SHEET
31 DECEMBER 2024

Note

Fixed Assets
Investments 5

Current Assets

Trade and other debtors 6
Cash at Bank and in hand

Liabilities - Amounts falling due
within one year 7

Net Current Assets

Liabilities - Amounts falling due
after more than one year

Net Assets

Reserves
Retained Earnings 9

Shareholders' Funds

2024 2023
£ £ £

622,673 600,553
3,191 -
51,526 144,223
54,717 144,323
(2,020 )

52,697 142,847

675,370 743,800

675,370 743,800

675,370 743,800

The Financial Statements were approved on ’Lg o}"lc and signed by the Directors on ‘15 {03 /2/5‘

Director

The notes on pages 5 t6 7 form an integral part of these Financial Statements.
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GUERNSEY MOTOR NEURONE LBG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

COMPANY INFORMATION .

Guarnsay Motor Neurone LBG is a private Company, limited by guarantee and does not have share capitat. On
applying for membership each guarantee member agrees, if accepted, that he or she will contribute such
amaount that does not exceed £5 to the assets of the Cornpany in the event of it being dissolved whilst they are
amember, or within one year of thelr ceasing to be a member, for the payment of the Company's debts and
fiabilitles Incurred before they ceased ta be a member and the costs, charges and expenses of the Company's
dissolution. The Comparny is incorporated in Guernsey with charity registration number CH204, The registered
office is as detailad on page 1.

ACCOUNTING POLICIES

Basls of preparation

The accounts have been prepared under the historical cost coavention and in accordance with Financial
Reporting Standard 102 - The Financial Reporting Standard applicable in the UK and Republic of ireland,
Section 1A - Small Entities (FRS 107 Section 1A). There were no material departures from that standard.

The Financial Statements are presented in Stesling (£), which is the functional currency of the Company.

Turnover

Turnover comprises income generated fram charity events and donations, It Is recognised when it is earned,
which Is usually upen payment inte the bank account.

Direct costs

Direct costs relate to hoth the equipment and danations that are given to patients. These costs are recognised
in the period in which the expenditure is incurred.

Financial assets

The Company's financtal assets are basic financial instruments including, as well as cash, Investments in equity
instrumants which are not subsidiaries, associates or joint ventures. Financial assets are initially measured at
the transactien price,

Equity investments are recognised at fair value plus directly incremental transaction costs and are
subsequently carried at fair value on the Balance Sheet, Changes in fair value of equity investments and any
profit ar loss on disposal are recognised in the Statement of Income and Retained Earnings. income fram
eguity investmants is recorded in the Statement of Income and Retained Earnings as it accrues.

Fair value of equity Investments are based an prices queoted in active markets,

Financial assets are derecognised when the contractual right to the cash flows from the financial asset expire
or are settled, or substantially all of the risks and rewards of ownership of the financial asset have been
transferred to another party,

Financial [Tabilities

The Company's financial lighilities are basic financlal instruments. Financial liabilities are measured initially at
the transaction price and thereafter are measured at amortised cost using the effective interest method.

Cash flow

The accounts da aot include a cash flow statement on the basis that the Company, as a small reporting entity,
is exempt from this requirement under FRS102 Section 1A,

Going concern

The Financial Statements have been prepared under the going cancern basis.
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GUERNSEY MOTOR WEURONE LBG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4.

TAXATION

The Company has been granted charitable status by the Directar of the Guernsey Revenue Service and the

Company's profits are therefore not lkable to Guernsey incoma tax.
AVERAGE NUMBER OF EMPLOYEES DURING THE YEAR

The average number of employees during the year was nif {2023: nil}.

INVESTMENTS
2024 2023
£ £
FAIR VALUE - Investments held with Ravenscroft {Cl) Limited
At 1 January 600,953 418,991
Additions/{Disposals) in the year {14,517) 155,288
Investment income 3,110 16,410
Realised gain/(foss) 910 -
Unrealised gain/{loss) 32,217 10,264
At 31 December 622,673 600,953

The basis used for the valuation of the above investments held is the net asset value provided by the third

party administrator, which represents the market price.
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GUERNSEY MOTOR NEURONE LBG

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2024

6. TRADE AND OTHER DEBTORS

Prepayments

7. LABILITIES - AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors aad accruals

8. RELATED PARTY TRANSACTIONS

2024 2023

£ £
3,191 -
3,191 -
2024 2023

£ £
2,020 1,476
2,020 1,476

There was no remuneration pald to any directer during the year (2023: nil). There were no other transactions

with related parties during the year.

9. RESERVES

At January 2024
Net loss for the year

At 3t December 2024

10. SUBSEQUENT EVENTS

Prafitand
Loss Tetak
£ £
743,800 743,800
{68,430} (68,430}
675,370 675,370

There have been no events since the balance sheet date which require disclosure or adjustment in these

Financial Statements.
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CHARTERED ACCOUNTANTS' REPORT TO THE DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
GUERNSEY MOTOR NEURONE LBG FOR THE YEAR ENDED 31 DECEMBER 2024

In order to assist you to fuffil your duties under The Companies (Guernsey) Law, 2008, we have prepared for your
approvat the financial statements of Guernsey Motor Neurone LBG (the "Company") for the year ended 31 December
2024 which comprise the Statement of Income and Retained Earnings, the Balance Sheet and the related notes from
the Campany's accounting records and from information and explanations that you have provided to us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are subject
to its ethical and other professional requirements which are detailed within the ICAEW's regulations and guidance at
www,icaew.com/en/membership/regulations-standards-and-guidance.

This report 1s made solely to the Directors of the Company, as a body, in accordance with our terms of engagement,
Qur work has been undertaken solely to prepare for your approval the financial statements of the Company and state
those matters that we have agreed to state to the Directors of the Company, as a body, in this reportin accordance
with ICAEW Technical Release 07/16AAE. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyene other than the Company and its Directors, as a body, for our waork or for this report.

It is your duty to ansure that the Company has kept adequate accounting records and ta prepare statutory financial
staternents that give a true and fair view of the assets, liabilities, financial position and profit of the Company. You
consider that the Campany is exempt frem the statutory audit requirement far the period.

We have not been instructed to carry out an audit or a review of the financial statements of the Company. Far this
reason, we have not verified the accuracy or complateness of the accounting records or information and explanations
you have given to us and we do not, therefere, express any opinion on the statutory financlal statements.

ﬂmcgm&&}/@@)

dler Accounting Services Limited
Chartered Accountants

Les Hirgndelles

Rue du Pre Bourdon

5t Saviours

Guernsey

)y

This page dees not feria pan of the statutory financial statements
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GUERNSEY MOTOR NEURONE LBG

DETAILED INCOME AND EXPENDITURE ACCOUNT - FOR MANAGEMENT INFORMATION ONLY

FOR THE YEAR ENDED 31 DECEMBER 2024

Turnover

Less: Equipment and suppart costs
Net (loss)/profit

Investment Income
Administrative expenses

Accountancy fees

Donations

General expenses

insurance

Legal and professional fees
License fee

Rent- current year

Subscriptions

Telephone, postage and stationery
Velunteer costs

Interest payable and similar charges

Realised gain on Sisposat of investments
Unrealised gain on revaluation of investments
Loan written off - Guernsey Neuro Concern LBG

Met {loss)/profit on ordinary activities hefore tax

This page does not farm part of the statutory financlal statements

2024
£
62,244
{137,720)
(75,476}
3,110
1,476
194
2,606
10
3,004
16,798
1,070
354
3,393
(28,995)
1101,361)
(196)
910
32,217
(68,430}

Page 9

2023

1,253
20,000
12
2,738
20
14,444
1,243
299
2,550

224,475

{31,749}
192,726

16,410

{42,558}

166,577

[105)

10,264
{11,889)

164,737



